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    Record  Breaking�����������������������%\�'LDQH�'DONLQ   

$� EXV\� \HDU� WKXV� IDU�� ZLWK� WKH� ZHDWKHU� EHLQJ� WKH� WRSLF� RI� PDQ\� FRQYHUVDWLRQV�� %XW�
EUHDNLQJ�VRPH�UHFRUGV�LVQ¶W�H[DFWO\�ZKDW�ZH�UHDOO\�ZDQW���7KLV�EHLQJ�WKH�VPRNLHVW�\HDU�
HYHU�LQ�&DOJDU\�GRHVQ¶W�UDQN�IDYRUDEO\�RQ�P\�LGHD�RI�DFFRPSOLVKPHQWV��FRXJK��FRXJK����
<HW�RXU�QHLJKERXUV� LQ�%�&��DUH� WUXO\�KDYLQJ�D�PXFK�PRUH�GLIILFXOW� WLPH�EDWWOLQJ������
IRUHVW�ILUHV�� �7KH�LQWHQVH�VXPPHU�KHDW�KDVQ¶W�KHOSHG�PXFK�HLWKHU��2Q�$XJXVW���WK�� WKH�
DOO�WLPH�ORFDO�KLJK�WHPSHUDWXUH�ZDV�EURNHQ��ZLWK�WKH�PHUFXU\�VRDULQJ�WR����&��(QYLURQ�
PHQW�&DQDGD�QRWHG�WKDW�PDQ\�FRPPXQLWLHV�LQ�VRXWKHUQ�$OEHUWD�EURNH�WKH����&�PDUN��
VOLJKWO\�WRR�WRDVW\�IRU�PRVW�RI�XV���:KDW�ZH�LQ�$OEHUWD�DQG�%�&��QHHG�QRZ�PRVW�LV�ORWV�
RI�UDLQ����6WUDQJH�WKDW�,¶P�VD\LQJ�WKLV��VLQFH�HDUOLHU�LQ�WKH�VHDVRQ��VHYHUDO�RI�RXU�HYHQWV�
ZHUH�UDLQHG�RXW��FXUWDLOLQJ�DWWHQGDQFH�RU�KDYLQJ�WR�EH�SRVWSRQHG�DOWRJHWKHU�� �1RQHWKH�
OHVV��RXU�VXSSRUWHUV�ZHUH�JRRG�VSRUWV�DERXW�DFFHSWLQJ�WKH�WKLQJV�ZH�FDQ¶W�FKDQJH—WKH�
ZHDWKHU� 

(YHQ� WKRXJK� DQRWKHU� JURZLQJ� VHDVRQ� LV� ZUDSSLQJ� XS�� WKH� JDUGHQ� VWLOO� RIIHUV�
DEXQGDQFH�«� ULFK� LQ� DXWXPQ� FRORUV�� D� IXOO� KDUYHVW� RI� DSSOHV�� VHHG� KHDGV�SRGV�
EXUVWLQJ�ZLWK� QHZ� SURPLVH�� FULVS� HDUWK\� IUDJUDQFHV�� D� SODFH� IRU� TXLHW� FRQYHUVD�
WLRQV��ZLOGOLIH�SUHSDULQJ�IRU�WKH�QH[W�RUELW�DURXQG�WKH�VXQ��DQG�QDWXUH�FDOPLQJ�LWV�
HQHUJLHV�� �%HVW�WR�WDNH�LQ�ZKDWHYHU�ZH�FDQ�RXWGRRUV�EHIRUH�WKH�DSSURDFK�RI�ZLQ�
WHU�� 

%XW��«�EHIRUH�ZH�PRYH� RQ�DKHDG�«�RXU�YROXQWHHUV� GHVHUYH� D� VWDQGLQJ�RYDWLRQ�
IRU�DOO�WKHLU�JHQHURVLW\�DQG�KDUG�ZRUN���7KH\�KDYH�PDGH�VLJQLILFDQW�VWULGHV�LQ�WKH�
VXFFHVV�RI�WKH�*DUGHQ���2XU�H[SHULHQFHG�*XLGHV�VKDUHG�WKHLU�QDUUDWLYHV�DQG�ZHO�
FRPLQJ�SHUVRQDOLWLHV�QXPHURXV� WLPHV�ZLWK�SULYDWH�JDUGHQ� WRXUV��*UDFH¶V� WHDP—
DND� 3URMHFW� ��� HQWKXVLDVWLFDOO\� SXW� RUGHU� DQG� EHDXW\� EDFN� ZKHUH� LW� EHORQJHG��
0DULO\Q¶V� WHDP� RI� UHFHQW�0DVWHU� *DUGHQHU� JUDGXDWHV� LQYLJRUDWHG� PDQ\� IORZHU�
EHGV� WKURXJKRXW�� DQG� RI� FRXUVH�«� WKH� GHGLFDWHG�%RDUG� RI�'LUHFWRUV� RQFH� DJDLQ�
FRQWULEXWHG� WKHLU� WLPH�DQG� WDOHQWV� WR�PDNH�HYHU\WKLQJ�ZRUN�VPRRWKO\��$GGLWLRQ�
DOO\�� WKH�+HDG�*DUGHQHU��'DQLHO�DQG�KLV� WHDP�JXLGHG� WKH�RQVLWH�HIIRUWV�� ,QWUHSLG�
EHQHYROHQFH�LQ�DFWLRQ��VR�KRQRUHG�WR�EH�SDUW�RI�WKLV�DQG�VXFK�DQ�DPD]LQJ�JURXS���
6LQFHUHVW�WKDQNV�WR�$//�RI�\RX�� 

2WKHU�QRWHZRUWK\�GHYHORSPHQWV�«�7ZR�ORQJ-WLPH��VWHDGIDVW�&LW\�3DUNV�HPSOR\�
HHV� WKDW� KDYH� EHHQ� LQVWUXPHQWDO� LQ� WKH�*DUGHQ¶V� GHYHORSPHQW� DQG� VXVWDLQDELOLW\�
DUH� SODQQLQJ� WKHLU� XSFRPLQJ� UHWLUHPHQWV� VRRQ�� :H� DUH� YHU\� VDG� WR� VHH� $QQH�
&KDUOWRQ��'LUHFWRU�RI��3DUNV��DQG�'DU\O�.OLQW��'LVWULFW�6XSHUYLVRU��JR��EXW�ZLVK�
WKHP�ORDGV�RI�IXQ�ZLWK�WKHLU�QHZ�DGYHQWXUHV��$�IUHVK�FKDSWHU�DZDLWV�WKHP� 

:H�UHFHQWO\�OHDUQHG�WKDW�3DUNV�&DQDGD�ZLOO�EH�RIIHULQJ�D�SXEOLF�FHOHEUDWLRQ�VXU�
URXQGLQJ� WKH� XQYHLOLQJ� RI� WKH� 1DWLRQDO� +LVWRULF� 'HVLJQDWLRQ� SODTXH�� � 1R� ILUP�
GDWH�LV�VHW�IRU�WKLV�HYHQW�\HW��QH[W�6SULQJ������VHHPV�WKH�PRVW�OLNHO\���6WD\�WXQHG�
IRU�PRUH�XSGDWHV������   
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*DUGHQLQJ�7KHQ�DQG�1RZ���� 
%\�0DULO\Q�0D\DOO 

/RRNLQJ�DW�VRPH�RI�WKH�KLVWRULFDO�UHVRXUFHV�DYDLODEOH�WR�XV�
LQ� WKH�*OHQERZ�0XVHXP�DUFKLYHV� LV�D� IDVFLQDWLQJ�ZD\� WR�
EXLOG� DQ� XQGHUVWDQGLQJ� RI� 5HDGHU¶V� WLPH� DV� ZHOO� DV� WKH�
FKDOOHQJHV�IDFHG�E\�KLP�DQG�HDUO\�&DOJDU\�JDUGHQHUV�� 

2QH�KXQGUHG�DQG�RQH�\HDUV�DJR��5HDGHU�KDG�JLYHQ�KLV��WK�
UHSRUW� WR�&LW\�&RXQFLO�DQG� WKH�ZRUOG�ZDV�SUHSDULQJ� WR�JR�
LQWR� WKH� ODVW� \HDU�RI� ³WKH�ZDU� WR� HQG�DOO�ZDUV´��$OWKRXJK�
WKHUH� LV� QR� GLUHFW� PHQWLRQ� RI� WKH� *UHDW�:DU� LQ� 5HDGHU¶V�
����� UHSRUW�� LWV� SUHVHQFH� LV� IHOW� LQ� PDQ\� RI� WKH� GHWDLOV��
³3UDFWLFDOO\�QRWKLQJ�ZDV�GRQH�LQ�WKH�ZD\�RI�IXUWKHU�GHYHO�
RSPHQW�RI� WKH�3DUNV�V\VWHP�GXULQJ�WKH�\HDU��DQG�PXFK�RI�
WKH�PDLQWHQDQFH�ZRUN�ZDV�FXUWDLOHG�LQ�FRQIRUPLW\�ZLWK�WKH�
SROLF\�RI�UHWUHQFKPHQW�DIIHFWLQJ�DOO�FLYLF�ZRUN�´ 

³)ORZHUV� ZHUH� VHQW� ZHHNO\� WR� DOO� WKH� +RVSLWDOV� DQG� WKH�
9HWHUDQ¶V�&OXE�´«�WKRXJK�PRUH�SUDFWLFDO�VXSSRUW�WR�YHWHU�
DQV�ZDV�DYDLODEOH�ZLWK�WKH�VDOH�RI�SURGXFH�IURP�3DUNV�'H�
SDUWPHQW�LQLWLDWLYHV��/DFN�RI�VXIILFLHQW�IXQGV�ZDV�IHOW� LQ�D�
QXPEHU� RI� DUHDV� VXFK� DV� WKH� &HPHWHU\� 1XUVHU\� ZKHUH�
³SURSDJDWLQJ�ZDV� FDUULHG�RQ� VR� IDU� DV� WLPH� DQG� WKH� VXP�
DSSURSULDWHG�SHUPLWWHG�´� 

 
5HDGHU�VHWV�KLV�UHSRUW�LQWR�WKH�FRQWH[W�RI�WKH�ZHDWKHU�SUH�
YDLOLQJ�DW�WKH�WLPH��+HUH�ZH�VHH�D�IDPLOLDU�SLFWXUH�HPHUJH��
&DOJDU\¶V�FOLPDWH�ZDV�DV�FKDOOHQJLQJ�WKHQ�DV�LW�LV�WRGD\� 

³7KH�VHDVRQ�ZDV�DQ�XQXVXDOO\�GU\�RQH��WKH�WRWDO�SUHFLSLWD�
WLRQ�IRU�WKH�\HDU�EHLQJ�RQO\�������LQFKHV�>DERXW����FP�@�DV�
FRPSDUHG�WR�������LQFKHV�LQ������´�7KH�VXPPHU�RI������
ZDV�WR�SURYH�HTXDOO\�GURXJKW\��7KH�GURXJKW\�FRQGLWLRQV�RI�
����� DUH� VWLOO� SUHWW\� IUHVK� LQ� P\� PHPRU\� DQG� ����� KDV�
EURXJKW�D�PL[WXUH�RI�KHDW�ZKLFK�KDV�VWUHVVHG�SODQWV�WR�WKH�
PD[LPXP� DQG� GRZQSRXUV� DFFRPSDQLHG� E\� KDLO� LQ� VRPH�
FDVHV� 

$QG� GRHV� WKLV� VRXQG� IDPLOLDU"� ,Q� DGGLWLRQ�� ³WKH� KHDY\�
VQRZVWRUP�DW�WKH�HQG�RI�2FWREHU�GLG�FRQVLGHUDEOH�GDPDJH�
>WR�WUHHV@�«�PDQ\�OLPEV�EHLQJ�EURNHQ�GRZQ�E\�WKH�ZHLJKW�
RI�WKH�VQRZ�´�6QRZWHPEHU��6QRZWREHU« 

$UWLFOHV� LQ� QHZVSDSHUV� SURPRWHG� WKH� FXOWLYDWLRQ� RI� IRRG�
JDUGHQV�DV�D�SUDFWLFDO�ZD\�WR�KHOS�ZLQ�WKH�ZDU� 

$QG� DOWKRXJK� WKH� PRWLYDWLRQ� IRU� JURZLQJ� RXU� RZQ� IRRG�
PD\� EH� GLIIHUHQW� WRGD\� WKDQ� LW� ZDV� D� KXQGUHG� \HDUV� DJR��
PXFK�RI� WKH� DGYLFH� LV�DV� VRXQG� WRGD\�DV� LW�ZDV� WKHQ��)RU�
H[DPSOH��WKH�IROORZLQJ�DGYLFH�LV�JLYHQ�RQ�WKH�DYRLGDQFH�RI�

FDUURW� PDJJRWV�� ³,W� LV� DOVR� DGYLVDEOH� WR� VRZ� WKH� FDUURW�
VHHG�ODWH��IRU�LW�KDV�EHHQ�IRXQG�WKDW�WKH�ODWH�SODQWV�VXIIHU�
OHVV�WKDQ�WKH�HDUO\�RQHV��DQG�LW�LV�EHWWHU�WR�SUDFWLFH�URWD�
WLRQ�RI�FURSV�VR�WKDW�WKH�FDUURWV�DUH�QRW�VRZQ�RQ�WKH�VDPH�
SLHFH�RI�ODQG�WZR�\HDUV�LQ�VXFFHVVLRQ�´ 

$QG� RQ� WKH� HOLPLQDWLRQ� RI� LQVHFWV�� ³9HU\� RIWHQ�� ZKDW�
VHHPV� WR� EH� WKH� ORQJHVW� ZD\� URXQG� LV� WKH� VKRUWHVW� ZD\�
KRPH�LQ�JDUGHQLQJ��3LFNLQJ�RII�WKH�LQVHFWV�E\�KDQG�LV�QRW�
VR� WHGLRXV�D� MRE�VRPHWLPHV�DV� LW�DSSHDUV� WR�EH��DQG� LW� LV�
H[WUHPHO\� FHUWDLQ-LI� \RX�PDNH� VXUH� WR� KDYH� D� UHFHSWDFOH�
ZLWK�\RX�IXOO�RI�NHURVHQH�RU�VRPH�RWKHU�VXUH�NLOOHU�WR�UH�
FHLYH�WKHP�´ 

,W� LV� LQ�WKH�ODVW�SDUW�RI�WKDW�DGYLFH�WKDW�ZH�VHH�WKH�GLIIHU�
HQFHV� LQ� SHVW�PDQDJHPHQW� VWUDWHJLHV� UHFRPPHQGHG� WKHQ�
DQG�ZKDW�LV�DFFHSWDEOH�WRGD\��5HIHUHQFHV�WR�VXEVWDQFHV�QR�
ORQJHU� DYDLODEOH� DUH� IUHTXHQW�� )RU� H[DPSOH�� NHURVHQH�
HPXOVLRQ�DSSOLHG���RU���WLPHV�DW�LQWHUYDOV�RI�D�ZHHN�RU����
GD\V�LV�WKH�DGYLFH�JLYHQ�IRU�HOLPLQDWLRQ�RI�FDUURW�PDJJRWV�
«�LQ�WKH�VDPH�DUWLFOH�DV�WKH�DGYLFH�DERXW�ODWH�VRZLQJ� 

*UHHQ�FDEEDJH�ZRUP�ZDV�WUHDWHG�ZLWK�DQ�DUVHQLFDO�VROX�
WLRQ�RI�RQH�SRXQG�RI�3DULV�JUHHQ��IRXU�SRXQGV�RI�ZKDOH�RLO�
VRDS�DQG�IRUW\�JDOORQV�RI�ZDWHU��7KLV�FRPELQDWLRQ�ZDV�WR�
EH� VSUD\HG� RQ� WKH� SODQWV� EHIRUH� WKH� IRUPDWLRQ� RI� KHDGV��
3DULV�JUHHQ�LV�D�KLJKO\�WR[LF�SRZ�
GHU� WKDW� KDV� EHHQ� XVHG� DV� D� UR�
GHQWLFLGH�DQG�LQVHFWLFLGH� 

2WKHU� IUHTXHQWO\� UHFRPPHQGHG�
LQVHFWLFLGHV�LQFOXGH�QLFRWLQH�VROX�
WLRQV�VXFK�DV�QLFRWLQH�VXOSKDWH��D�
EURDG� VSHFWUXP� LQVHFWLFLGH�� EXW�
DOVR�SRLVRQRXV�WR�KXPDQV� 

+RUWLFXOWXUDO� UHFRPPHQGDWLRQV�
UHJDUGLQJ� WKH� EHVW� IHUWLOL]HUV�ZLOO�
DOVR�EH�XQIDPLOLDU�WR�PRGHUQ�JDU�
GHQHUV�� DV�ZLOO� WKH� LPSHULDO� XQLWV�
RI�PHDVXUHPHQW�XVHG�DW�WKH�WLPH��1R�VXFK�WKLQJ�DV�D�ODEHO�
LQGLFDWLQJ� WKH� 1-3-.� EDODQFH� RI� WKH� PL[� RU� D� IHUWLOL]HU�
LGHQWLILHG�DV�WRPDWR�IRRG�� 

)RU�EHHWV��QR�DQLPDO�PDQXUH��VXSHUSKRVSKDWH����SRXQGV��
VXOSKDWH�RI�SRWDVK������SRXQGV��QLWUDWH�RI�VRGD����SRXQGV�� 

)RU� WXUQLSV�� 0DQXUH��� ODUJH� ZKHHOEDUURZ� ORDGV�� VXSHU�
SKRVSKDWH�� �� SRXQGV�� VXOSKDWH� RI� SRWDVK�� �� SRXQGV� VXO�
SKDWH�RI�DPPRQLD�������SRXQGV�� 

&DOJDU\�*HQHUDO�+RVSLWDO�ZLWK�FDEEDJHV�LQ�IRUHJURXQG��DURXQG�������
DV�SDUW�RI�WKH�9DFDQW�/RWV�*DUGHQ�&OXE�� 

0XQLFLSDO�*UHHQKRXVHV�DERXW����� 
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7KH�+HUDOG� �-XQH� ������ VXJJHVWV� WKH� DERYH� DV� WKH� EHVW�
IHUWLOL]HUV�SHU�VTXDUH�URG���$�URG�LV�DSSUR[LPDWHO\���PH�
WHUV� ORQJ��� ,W� LV� SRVVLEOH� WR� GHWHUPLQH� WKH� 1-3-.� UDWLRV�
ZKHQ�ZH�NQRZ�WKDW�VXSHUSKRVSKDWH�LV�3��VXOSKDWH�RI�SRW�
DVK�LV�.�DQG�QLWUDWH�RI�VRGD�LV�1� 

³7KH�PDQXUH�VKRXOG�UHDOO\�EH�DSSOLHG�DQG�WXUQHG�XQGHU�
LQ�WKH�DXWXPQ��,I�DSSOLHG�LQ�WKH�VSULQJ�KDYH�LW�ZHOO�URWWHG��
6FDWWHU� WKH� SRWDVK� VRPH� WLPH� EHIRUH� SODQWLQJ�� 'XVW� WKH�
VXSHUSKRVSKDWH�LQ�WKH�GULOOV��*LYH�WKH�ILUVW�DSSOLFDWLRQ�RI�
QLWUDWH�RI� VRGD�ZKHQ� WKH�SODQWV�DUH�ZHOO�XS�� WKH� VHFRQG�
WKUHH�ZHHNV�ODWHU�´ 

7KHUH� VHHPV� WR� EH� VRPH�PHULW� LQ� DSSO\LQJ� IHUWLOL]HUV� DW�
GLIIHUHQW�WLPHV�VR�WKDW�SODQWV�FDQ�EH�JLYHQ�ZKDW�WKH\�QHHG�
ZKHQ�WKH\�QHHG�LW��7KRXJK�SRVVLEO\�ODFNLQJ�WKH�FRQYHQ�
LHQFH� RI� SUH-SUHSDUHG� IRUPXODWLRQV� LW� VHHPV� WKDW� WKH�
VPDUW� JDUGHQHU� FRXOG� EHWWHU� DGGUHVV� VSHFLILF� VRLO� DQG�
SODQW�QHHGV�LQ�WKH�JDUGHQ� 

0DQXUH�ZDV�VWLOO�UHDGLO\�DYDLODEOH�LQ�������+RUVHV�ZHUH�

VWLOO� XVHG� H[WHQVLYHO\� LQ� DJULFXOWXUH�� 9DULRXV� GXPSLQJ�
VWDWLRQV�SUHSDUHG�PDQXUH�IRU�IHUWLOL]HU�DQG�WKH�VDOH�RI�PD�
QXUH�SURYLGHG�LQFRPH�IRU�WKH�3DUNV�'HSDUWPHQW��%XW�WKH�
DJH�RI�KRUVHV�ZDV� FRPLQJ� WR� DQ� HQG������� VDZ� WKH� ILUVW�
XVH�RI�D�PRWRU�PRZHU�WR�FXW�WKH�JUDVV�LQ�0HPRULDO�3DUN��
,W�ZDV�GHHPHG�WR�EH�D�VXFFHVVIXO�LQWURGXFWLRQ�³ZLWK�PXFK�
VDYLQJ�RI� ODERU��JUHDWHU�H[SHGLWLRQ�DQG�YHU\�VDWLVIDFWRU\�
UHVXOWV�´� 

2XU�PRGHUQ�HTXLYDOHQW�ZLOO�KRSHIXOO\�EH�WKH�SURGXFWV�RI�
WKH�*UHHQ�%LQ�FRPSRVWLQJ�SURJUDP� 

$Q\� GLVFXVVLRQ� RI� HDUO\� JDUGHQLQJ� LQ�&DOJDU\�ZRXOG� EH�
LQFRPSOHWH� ZLWKRXW� UHIHUHQFH� WR� 5HDGHU¶V� SDVVLRQ� IRU�
WUHHV�DQG�ERXOHYDUG�SODQWLQJV� 

³7UHHV� VKRXOG� KDYH� SULPH� FRQVLGHUDWLRQ� LQ� WKH� ZRUN� RI�
SDUN�DQG�ERXOHYDUG�GHYHORSPHQW�DQG� WKH\�VKRXOG�EH� WKH�
ODVW�WR�EH�DEDQGRQHG�WR�QHJOHFW�LQ�WKLV�FODVV�RI�ZRUN�ZKHQ�
ILQDQFLDO�GLIILFXOWLHV�FRPH�´ 

,Q� ����� D� VWRFN� RI� RYHU� ������� WUHHV� ZHUH� RQ� KDQG��
DPRQJVW� WKHP� 3\UXV�� 0DQLWRED� 0DSOH�� 0RXQWDLQ� $VK��
1RUZD\� 6SUXFH�� 'DNRWD� %DOP�� %DOVDP� 6SUXFH�� 5XVVLDQ�
3RSODU�DQG�3RSODU�ZREVWLL«���D�VSHFLHV�IURP�'UXPKHOOHU�
ZKLFK�ZDV�ODWHU�WR�IHDWXUH�LQ�WKH�PHPRULDO�SODQWLQJV�KRQ�
RXULQJ�WKH�ZDU�GHDG� 

$OWKRXJK�GHWHUPLQHG�WR�SXVK�DKHDG�ZLWK�ERXOHYDUG�SODQW�
LQJV��5HDGHU�GRHV�UHFRJQL]H�WKH�FKDOOHQJHV�IDFHG�E\�WKHVH�
WUHHV� 

³$�WUHH�SODFHG�RQ�D�FLW\�VWUHHW�LV�VXUURXQGHG�E\�XQQDWXUDO�
FRQGLWLRQV� ZKLFK� PHDQV� D� PRUH� RU� OHVV� VHYHUH� VWUXJJOH�
IRU� H[LVWHQFH«�� 2WKHU� LPSURYHPHQWV� VXFK� DV� SDYLQJ��
VLGHZDONV��VHZHU��ZDWHU�DQG�JDV�SLSHV�PHDQ�WKDW�DLU�DQG�
ZDWHU�VXSSO\�DUH�FXW�RII�DQG�URRWV�SHULRGLFDOO\�LQWHUIHUHG�
ZLWK�DQG�GDPDJHG��$ERYH�JURXQG�WKH�WUHH�KDV�WR�FRQWHQG�
ZLWK� LQMXULHV� IURP� KRUVHV�� DXWRPRELOHV�� PDOLFLRXV� SHU�
VRQV��RYHUKHDG�ZLUHV��QR[LRXV�JDVHV�DQG�RLO\�DQG�RWKHU�
ZLVH�LQMXULRXV�GXVW�´ 

:LWK�WKH�H[FHSWLRQ�RI�GDPDJH�IURP�KRUVHV�WKH�FKDOOHQJHV�
WR�ERXOHYDUG�SODQWLQJV�DUH�WKH�VDPH�RU�ZRUVH�WKDQ�D�KXQ�
GUHG� \HDUV� DJR� DV� WKH� PRUWDOLW\� UDWH� RI� WUHHV� SODQWHG� LQ�
WKHVH�FRQGLWLRQV�DWWHVWV�WR��7LPH�WR�UHWKLQN�WKLV�VWUDWHJ\" 

$UH�WKHUH�OHVVRQV�WR�EH�OHDUQHG�IURP�WKH�SDVW"�,W¶V�DOZD\V�
DPD]LQJ�WR�PH�WR�FRPH�DFURVV�LQIRUPDWLRQ�WKDW�ZDV�FXU�
UHQW�D�KXQGUHG�\HDUV�DJR�WKDW�LV�EHLQJ�LQWURGXFHG�DV�EUDQG�
QHZ�NQRZOHGJH��6HHPV�VRPHZKDW�LQHIILFLHQW��WKRXJK�,�GR�
XQGHUVWDQG� WKDW�³NQRZ-KRZ´�GRHV�QRW�SURFHHG� LQ�DQ�XQ�
EURNHQ�OLQH��$QG�LW�LV�IDLUO\�FOHDU�WKDW�ZH�KDYH�PDGH�VRPH�
JDLQV�LQ�RXU�XQGHUVWDQGLQJ�RI� WKH�QHHGV�RI�SODQWV�DV�SDUW�
RI�DQ�LQWHUFRQQHFWHG�V\VWHP�UDWKHU�WKDQ�DV�LVRODWHG�VSHFL�
PHQV��$V�ZHOO��ZH�DUH�D�OLWWOH�PRUH�FDXWLRXV�LQ�RXU�XVH�RI�
UHDOO\� WR[LF�VXEVWDQFHV�ZKLFK�QRW�RQO\�HOLPLQDWH�WKH�EDG�
DQG� WKH� XJO\�� EXW� DOVR� WKH� JRRG� EXJV� LQ� RXU� JDUGHQ� DQG�
ZKLFK��IXUWKHU�XS�WKH�IRRG�FKDLQ��ZHDNHQ�RXU�RZQ�KHDOWK� 
 

7KDQNV� WR� WKH� 6WDII� DW� *OHQERZ� 0XVHXP� $UFKLYHV� IRU�
WKHLU� KHOS� LQ� DFFHVVLQJ� LQIRUPDWLRQ� IRU� WKLV�
DUWLFOH� 

*UDGLQJ�5HDGHU�5RFN�*DUGHQ 
�a����� 



)DOO������)R55*6 3DJH�� 

&DOO����-���-�����RU��VHH�WKH�ZHEVLWH���ZZZ�UHDGHUVJDUGHQFDIH�FD 

The Calgary Rock and Alpine     
Garden Society (CRAGS)  

 2nd Thursday of each month 
 (Jan-June and Sept-Nov)  

Lakeview Community Association Hall  
6110 34th Street SW.  

6:30 pm Social & Refreshments  
7:00 pm Q&A 

7:30 pm Presentation  
 

Always something interesting to take in 
here!  Worthwhile to check this out ... 

 

Thursday, Sept. 13, 2018 

Last Chance Plant Sale 
 

See: www.crags.ca/events 
�7KH�:HEVLWH�KDV�PRUH�H[FLWLQJ�
SODQV�	�DOO�WKH�GHWDLOV� 

7KDQNV�WR�$//�WKH�VSHFLDO�YROXQWHHUV�	�UHFHQW�0DVWHU�*DUGHQHU�*UDGV��WKDW�
VSUXFHG�XS�WKH�*DUGHQ�WKLV�VHDVRQ��� 

 

6LQFHUH�7KDQNV��������
WR�RXU�ORQJ-WLPH�

6XSSRUWHU 
 

6KDZQHVV\�+RPH�
'HSRW 

 
 
 
 
 
 
 
 
 

)RU��SURYLGLQJ�XV�ZLWK�
JHQHURXV�GRRU�SUL]HV���
VHYHUDO�VSHFWDFXODU�RXW�

GRRU�SODQWV���� 

�� 
0DNLQJ�WKH�6WUROO��������������
D�FHOHEUDWLRQ� 

Reader’s Garden Café will remain open as long as the fair 
weather stays with us.   Best to call ahead of your visit. 

6KDURQ��%DUE�	��/DXUUD—GHHS�DPRQJVW�WKH�IORZHUV� 

*UDFH��%UXFH�	�%UHQGD�JHWWLQJ�GRZQ�	�XS�FORVH 

+HUH�DUH�D�IHZ�ZRUNHUV�LQ�DFWLRQ�IURP�
3URMHFW���� 


